51&3
) * ., 9&1) &)

3MQ GH ,J XDAsDG
GH @V WIDEDNDGRUDV
\ RV WIDEDNDGRUHV




51&3
) * ., 9&1) &)

I ——
3MQ GH ,JXD@&DG GH @V WDEDNDGRUDV \
RV WIDEDNDGRUHV

&=938&2 .*384 ) *
&7 &14




$<817%$0,(172 ' ( $5<9%/2

SYB\ *C  “BRa mddte 0 BAZzZzZz’;’;: Sz

=aQ B >BQ:an BZL777777777 7777777777777 7777777777777777 S\

8 NBA>  *\ A8 a iz TV

NQ T >Ya *C LI ZIIIIIIZIIIIZ

8a B=*T"C> ™\ a8 a ZZzzzzzZZZTY

NQ>  MNMBT ZZZZZZZZZZZZZZZZZZZZZZZ7 7777777777777 T\

B\ TY*'* A *C 7777777777777 777777777777

B 5YqgBT 8Nsa> A\ a8 & zzzuziiZAN

aQ AT A W\ 4 *CZZIIIIIIIIzIzIzIIz
B5YQBTT #>8Q04™ a \a *CZZ2M|

= *&4TT #]> B 5 YgBT n &Q 22222222\

T #\*=* >YBn a8\ a *C 2z T

Al aE™ Tt A y T e A T iz

A> BTz ? X

NBYB B8B 8 >#¥\ a5 >B T m¥TYazZzzzzzuzZzzzzzZiNZ

#8BTaQB Y @=>BT *\a8 & n# > Bzz/IYL

3/%$1 " ( ,*8%/" %" " ( /$6 T55%$-%' 25%6 < /26

75$%$-$' 25(6 ' (/ $<817%$0,(172 ' ( $5<9$/2




3®Q GH ,J XDBDG GHOB \ XOQVIDP IHOVR GH $ L YDE&R

,1752' 8&&,*1 <&217(; 78%/,=%&,» 1

(O$\ XQWP [HQR GH $LYDR SDUD FROWXDU FRQ HOFRP SURP MR DGTXILUGR GH SURP RYHU @
LIXD@DG HHARYD HOWH P XMWY\ KRP EUHV HQ VRGD VX GIP HMUQ\  FRQ HO\ D SXETFDGR 3@Q GH
7WDEDRR SDUD @ "IXD@DG GHOP XQASIR GH $LYDR FX\ R REMWR JHQHIDCHY TXH @V P XWUHY GHO
P XQHSIR GH $ U YDR \WQIDQ XQD SRVFUQ GH LIXD@DG UHDOUHVSHAR D ®V KRP ELHV P HRUDQGR
DV VX FDEEDG GH VIGD EXVFDQGR @ HTXISDUDARQ GH GHHKRV \ GHEHIHV UHDBV HQ VRGRV BV
£P EMRV\ FXP S FRQ HO3DPR GH (VMBGR FROWD @ 9IRBIAD GH * «QHR KD FROMGHIDGR @
IP SRUBQAD \ RE@DANQ GH UHDD DUXQ SOQ GH LIXDGDG SDWD @V HP SBDGDV\ HP SBDGRV GHO
$\ XQEP IHQR GH$YDR

(VWM SOQ SWRSRQH HIP IQDU @V SRMEGN VWYDARQHV GH GHVIXDGDG HOWH @V SHURQDV
WDEDBGRUDV GHO$\ XQWP [HQR SUHYHQU @ DSDUApQ GH SRMEGN VWYDARQHY TXH YD\ DQ HQ
FRQOWD GH @ SLRSID QRWP DWD HQ P DMUD GH LIXDGDG \ YIRBIAD GH J«QHIR DGHP £V GH FLHDU
XQD FX@{D EDVDGD HQ @ LIXDODG\ HQ @ SHWSHPWYD GH J«QHIR FRQ HALQ GH IRP HQWUQXHYDV
DSWXGHV TXH IDYRUH FDQ D @ VRP D GH FRQAHQAD VREWH @ GHHQVD GH @ LIXDTOG HQ FRQOAD GH

VRGR WSR GH YIRBIQAD HQ FRQAUHR FRQWD OV P XMUHV

(V SUHAMVR LHFRWGDU TXH HOB\ XQUEP IHQWR GH $UYDR VH HOPXHQWD HQ HOP HGIR LXWDOHOP WP R
TXH HQ QXHMAR SDV DEDUD HO  GHOWUMRUR GRQGH UHMGH XQ GH O SREOAUQ 6X

P DVAX@] DARQ HOHQYHWAP HQR\ VX GHVSREDANQ SRQHQ HQ UHVIR VX IXWLR

(Q @G\ 2 UEQFD GH P DR SDWD @ "JXDTDG (IHARD GH 0 XMUHV\ +RP EUV \H
IHRIH @ REQIDRUHGDG GH @ WDQWHWD@ DARQ GH @ SHISHARYD GH J«QHIR HQ @V SRONDV
SYEQFDVIP SXODGEDV SRUFXDIXIHUS$GP IQMADAUQ HVSHADE HOW @V GILLIIGDV DOGHVDULRER LXDO
\ DV FRP R \RGDV @V DRMDARQHV TXH I DYRUH| FDQ D TXH @ HTXIGDG VHD XQD UHDIGDG

30D O P SOQEARQ H MAVD GH HVDV SRONDV GH LIXD@DG HV QHAHVDUR FRQBU FRQ HOP SXOR
SROMR P HADQM XQ SWIRAHVR TXH WHOH WX IQHAR HQ @ SXHWD HQ P DURKD GH DFARQHV GH
VHOVELD DAPQ IOMOD $GHP £V HV IP SRUEQM © [P STFDAPQ GH RWDV £UHDV KDAHQGR GHOBOQ
GH "JXDTBDG XQ GRAXP HOR YIYR \ WDQWHWDO TXH FRQWMYM\ D XQ LHHHQM SDD OV GHP £V
HOWEDGHY H IQMMARQHY TXH IQMIHQHQ HQ HOGHVDULR@R GFDAGH QXKHVIAD AXGDG
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!; (Q HOEP EMR IQMUDARQDO. HXWRSHR @ LIXDTGDG HQWH P XMV KRP EUHV HV XQ SUGASIR
IXQGDP HQWOGH VBOIRWP D TXH GHVGH FRQ @ IILP D GHOADEIGR GH fP WGDP @ LIXDGDG
HOWH P XMUHV\ KRP EUHV DV FRP R @ HIP LQDARQ GH @V GHVIXDTDGH VRQ REMWYRV TXH KDQ GH
VHU IQMI DGRV VBQR HQ SROMDV FRP R HQ @V DFARQHV GH @ 8 QpQ ( XURSHD \ GH VXV SDVHV

P IHP ELRV
1DFLRQDO

E SROWIXFLUQ (VSD® R HQVX DUMFX®R  UHFRQRAH @ LIXDTOG DOM @ Gh  MQ TXH SXHED
SUHYDBFHU GMAUP IQDAUQ DOXQD SRU W HQ GH QAP HQR WD VR WHDPQ RSIQUQ R
FXDOXIHURWD FRQGHUQ R ALFXQWEQAD SHYRQDCR VRADO

E/H\ 2 UEQFD SDD @-IXDGDG ( HAWD GHO XMUHV\ +RP ELHV HQ VX DUWFX® O

IP SOQEFALQ GH XQ GIUIXDY QR VH{ M HQ HCEP EMR DGP IOMADAYR \ VX IRP HQR HQ O VRWIEDG
GH @V IHDARQHV VRADBN FX@Y{DBN\ DWNAEDY

( W QRUP D YIHQH D GCDUUHVSXHWE D @ REQ DGD WDQVSRVHANQ DARWGHQDP IHAWR MUGER HVSE?F RGGH
GRVALHRARDY FRP XQMWUDV HQ P DMUD GH LIXDGDG

D' WHAND & GHWHRPDGHO' WHAWD &(( UHDWD D ® DSTDANQ GHO
SUQASIR GH LIXDTBDG GH WDR HQAH KRP ELHV \ P XMUHV $TX WH LOWRGXFH HOFRQAHS\R GH
WDQWHUDEEDG \ VH LOWE D B HABGRV P IHP ELRV D WIQHUHQ FXHQ GH IRWP D DPRYD HOREMWYR
GHLIXDGDG

E_' WHWD &( VREWH DSTDANQ GHCBUQASIR GH LIXDGDG GH WD HOAMH KRP EUHV
\ P XMUHV HQ HIDFFHWVR D EIHOHV VHUYIHRV\ VX VXP IQMAR

A /D 11.9DOCDG HVHQADOGH @ QRWP D HV BJWDUD LI XDABEDG UHDOHQWH P XMILHV\ KRP ELHV DV
FRPR @ WXSUAMpQ GH VRGD GLMVFUP LODFLUQ TXH SXHGD SURGXAWMH SRU W uQ GH VR @
GP HOMUQ GH HWB QRWP D HV WDQWHUDO ® TXH TXIHH GHAUTXH DIHA® H 1IQ G\ H HQ VRGRV BV
£P EMRV GH @ IGD\ TXH SRGHP RV HVSHALIFDUHQ AYIO GERWOVRADOHRQUP IED\ SROMND HOWH
P XPKDVRADV

/ DV SUQASDBN P HAGDV TXH DSDUHAHQ WHGNIGDY HQ HWB QXHYD G\ VH UHIHHQ DOHP SGR \
FROAMANQ DV FRP R D RAWRV DVSHARY HVHQADBN FRP R VRQ @ SIRWFAPQ GH @ P DMQIGDG\ @
FUHDARQ GH XQ SHP MR GH SDMQIGDG IQADQVHUIE®! /D G\ YIHQH DGHP £V D DWHIXWDU TXH \H
SWRGX] FD XQD UHSUMVHQWAQ HTXITEWDGD GH DP ERV VH RV HQ © FRP SRVMHALQ GH ®V pLIDQRV \
FDURV GH UMVSRQVDEIEEDG HQ HOEP EMR GH ®V SRGHIHV SYETRV DGHP £V GH & FROMHRV GH
DGP LQMADARQ HQ @V SRSIDVHP SUVDV \ HQ @ QRUP DWYD GHOUJ 1P HQ HBRRWDO

s
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( Q HCDSDUEIGR GH H SRVALQ GH P RWRV GH @/ H 2 WEQED \H P HOARQD @ QHAHMGDG
GH GAVDUR@U XD DFApQ QRUP DD GLLILED D FRP EDW\RGDV @V P DQUHXIARGHY DYQ \KEVIMOAY
GHAWUP IQDAPQ QU R IQAUHAD SRUWD QGHH R\ D SURP RYHJUD LIXD@DG UDCHIAHP XVLHA
KRP EWV 3RU HB®? HOREMMYR \H FHOAD HQ FROMIXIU @ WIXDGDG GH P DQHD HHARD
WDVFHQGHQGR HOSLRSIR GHHKR \ D SUIRFOP DGR SRUHCDUFX®  GH @ &ROMXAPQ HVSTF RD
DO WXDTOG\ DO QR GVAUP IQDANQ SRUWD uQGHW R

2EOLJDWRULHGD

/ D REQDAPQ GH HDERWDU3MQHV GH -JXDGDG SDUD OV SHYRQDY WDEDBGRIDV GHOHARUSYETR
HWE UHFRIIGDHQ  FXHBRV GUDBN P £VR P HORV SDIDBIRY SHR FRQ GRV [P STFDARQHV SRUXQ
OGR KDEOP RVGH @/ H 2 WEQED GH GHPDJR SDWD @-IXDTDG (IHARYD GHO XMUHV
\ +RP EUHV TXH DIHAB GILHAEP HQM D @ $GP IQMADApQ * HQHIDOGHO( WEIGR \ VXV 2 LIDQWP RV
3YEGRV SRU RWR OGR HO(WDMR YEMVER GHO(P S®DGR 3YETGR TXH P STD D \RGDV OV
$GP IQMADARQHV 3VETGDV

y |

A $1H D AUHREP HOMD @ $GP IQMADARQ* HQHIDGGH WEGR\ VXV 2 LIDQVWP RV 3YEGRY

A 3WRK EH FXDOXIHUGMVAUP IQDANQ SRUP RWRYV GH J«QHR RV R DOMP SR TXH REQD D
DGRSWUDRWXGHY DRRYDV SDUD J DUDQW DUD LIXDGDG HHARYD HOAH @V P XWUHV\ &V KRP ELHV HQ
WRGRVRVEP EMRV GH O VRAHGDG HVSE RD

%.(ODU/\TFXCR WDV VREWH @ HDERWDARQ \ DS@DApQ GH & SOQHV GH LIXDTDG / DV
P HGGDV GH LIXDGDG GHEHEQ GILLIIH D @ HDERWDARQ\ DSTDANQ GH XQ SOQ GH LIXDODG TXH
GHEHE VMU DVP WP R REMR GH QHIRADANQ HQ @ IRWP D TXH VH GHMUP IQH HQ ©@ BUMDALQ
OERWDO

E ( ODUAMFX®R FROAUH® TXH &V SOQHV GH LIXDGOG | IMIEQ &Y REMWYRY FROAUIHVRY GH
LIXD@DG D DeDQY DU OV HWMADWMIIDV \  SLEPWDV D DGRSWRU SDUWD VX FRQWHRXALQ DV ARP R HO
HAWREGHP IHOR GHMMMP DV H IFDAHV GHWIXIP IHOR\ HYDADAPQ GH &V REMWYRV I INACRV

%.(GJW:X(R HWEEGFH @V FIMURV GH DRXDAHQ GH OV $GP LQMADARQHV 3VETGDV OV
FXDBN HQ HEP EMR GH VXV FRP SHIMQADV\ HQ DSTDANQ GHOSUGHSIR GH LIXDGDG HOAH P XVUHV
\ KRP ELWV G-EHEQ HOAH RWRV UHP RYHU ® REVBFX®V TXH [P STTXHQ FXDOXIHU WBR GH
GMVAUP IQDARQ IDAMEU @ FROAMANQ GH @ MGD SHURQDO ICP DU\ @ERWO IRP HOWU @
IRWP DAPQ HQ LIXD@DG SURP RYHU® SUHVHQAD HT XITEWDGD GH KRP ELHV\ P XMUHV HQ &V il DQRV
GH VHBFALQ \ YDBRWDAPQ HWEEGFHU P HAGDV GH SIRMAALQ IUHOM D VWYDARQHY GH DFR\R
VH XDO HWEE®FHU P HAIGDV SDID HIP LQDU GVAUP LQDARQHY LHWIEXWYDV SRU W pQ GH VR \
HYDXDU® H HAMGDG GHCSUGQASIR GH LIXDTGDG

____
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@ (CDUMFX®R I TXH HO REIHUQR DSUREDE DAQIFR GH FDGD GUIMDWID XQ 30Q SDD
@ IXDOOG HYAH P XMIHV \ KRP ELHV HQ @ $GP IQMADAPQ * HQHIDOGHO(WEGR \ HQ &V
RUDQVWP RV SYEGRV YIQFXOGRV R GHSHOGHQMY GH HD ( 030Q HWEEGFHE BV RENMMMYRV D
DEDY DUHQ P DWUD GH SLRP RApQ GH @ LIXDGDG GHWDR\ RSRUMQGDGHY HQ HOHP SBR SYETR
DV FRP R OV HVADMIIDV R P HAIGDV D DGRSVIU SDWD VX FRQHEXALQ (030Q VHE REMMR GH
QHIRADAPQ\ HQ VX VR GH DFXHLGR FRQ @ IHSUHVHQWAQ BUJDOGH @V SHWRQDV HP SGDGDV
SYEGDV HQ @ IRP D TXH VH GHAWMLP IQH HQ ©@ GUIMDANQ VREWH QHIRADAPQ FREFRD HQ @
$GP IQMADAUQ 3VE@D \ VX FXP S IHQR VHE HYDXDGR DQXDP HOM SRU HO&RQWHR GH
0 IQVARY

y |

%. (O$SDUMGR  GH VX ' LVSRVIFLUQ DGLFIRQDO | UIHFRIH HCP DQGDR JHOHWDOGLWIGR D
OV $GP IQVMADARQHY 3VEGDV SDWD HDERWU\ DSTDUXQ 30Q GH -JXDTOG SDD @V SHIRQDV
HP SGDGDV GHSHOGHQMY GH HAOV (Q HWB /H GH PDQHD HSUHAWD \H REQD D OV
$GP IQVADARQHV 3YETDV D UVSHBUD LI XDT0G GHWIWR \ RSRUMQGDGHY HQ HEP EMR GERWDO
SRUH® GHEHEQ DGRSVBU P HAGDV GILIIGDV D HYMIU FXDIXIHU WER GH GMVRUP IQDANQ HOAH
P XMILHV\ KRP EUHV

%, ( WIDVKVR GHO?7 LDEDNDGRUWH IHH HQ HIDUAFX@® > TXH HOHWEEGHP IHQR GH SOQHV
GHLIXDTOG VH DMVELE D ® GVSXHWR HQ HAB G \ HQ @/ H 2 IEQED SDUD @ LIXDTGDG HHARD
GH P XMWV \ KRP ELHV \ HQ HODUARFX® > TXH D WDY«V GH ® QHIRADALQ FROFWD \H
DUNEXOLE HOGHEHUGH QHIRADUSOQHY GH LIXDTDG HQ BV FRQYHQRY FREPAYRY

(O 5HDO HFUHVR / HILVODVIYR GH GHRRAMEWH SRUHOTMXHW DSUKHED HOM VR LHXQGGR
GHO/H GHOQ W GH®V 7WDEDICRUHV

() 5HDO HFUHVR B GH GHPDYR GH P HAGDV XWHIMV SDUD JDDQMD GH @ LIXDGDG
GHWDR\ GHRSRUMQGDGHY HOWH P XMUHV\ KRP EUHVHQ HOHP SBR\ @ RFXSDALQ

() 5HDO HALHWR GH  GHRAMEW SRUHOTXH VH LHIXOQ ® SOQHV GH LIXDGDG\ WX
UHIMAR \ \H P RGLIED HOBHDO HALHR GH GHPDR VREWH UHIMAR\ GHSUVR GH
FROYHQRV\ DRXHUGRV FREPRYRY GH WDEDIR

() 5HDO HFUHVR GH GHRRAMEWH GHLIXDGDG IHMEXWD HOQAH P XWiUHV\ KRP EURV



(I 3/$1 "' (
*8%/'$
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*4 X« HV XQ SMQ GH LJ XDWDG"

/DIH SDWD @ "IXDGDG ( HAWYD HQAH 0 XMIUHV\ + RP ELHV ® GHIIOH FRP R

8Q FROMQWR RWHQDGR GH P HGIGDV DGRSWDGDV GHVSX«V GH
UHD@ DU XQ GIDIQUWFR GH VIWDApQ WQGHQWMY D DEDQ DU @

LIXD@DG GH WDVR \ GH RSRUMQIGDGHV HOAH P XMIUHV\ KRP EUHV
\ DHIP LQDU® GIVFUP IQDFIuQ SRUWD uQ GHWH R

(MR YIHOH D VJQUIFDU TXH @V P HGIGDV TXH WH LOFOX\ DQ HQ HO3MQ GH "JXDEDG HWILEQ
GHWODGDV D UHVSRQGHUD @V QHFHMGDGHV TXH VH GHVSUHQGDQ GHOGIDI QUWMER GH VIWKDAQ
\ DUHVROHU®V SLREGP DV GHWRBGRV HQ HCP WP R

8Q 3MQ GH "IXDTDG GHEH I1NU ®V REMMYRV GH LIXD@DG D DEDQ DU @V HAADMILDV \
SWEPWEDV D DGRSVBU DV FRP R VIMWP DV HILFDFHV GH VHIXIP IHQR \ HYDOX(DFUQ GH ®V
RENMMYRV 1INGRV ( V QHFHVDUR WIQHUHQ FXHQW TXH DXQTXH ®V S@QHV GH LIXDGDG GHEHQ
VHU YQIFRV SDWD FDGD HOWGDG LQGHSHQGHOWP HOM GH ®V FHOWRV GH WDEDR TXH @
FRP SRQIDQ @ G\ FROWP SO @ SRVELOIEDG GH LOFXXIU DFFIRQHY HVSHADBN SDUD DOXQRV
FHQARV GH WDEDIR TXH DV @V UHT XIHDQ

$OUHDQ DU HOGIDIQUWER VH GHWIRILEQ DTXH@V £UHDV R P DMUDV HQ @V TXH HV P £V
QHFHVDUR P SOQVBU P HGIGDV GH LIXD@DG \ VH HAWBEGFHEQ &V REMMYRV D DBDQ] DU SDLD
FXP S@ FRQ HOSUQASIR GH LIXD@DG GH RSRUMQIGDGHV \ QR GIVFUP IQDAPQ /D /H KD
HQXP HUDGR DOXQDV GH @V P DWUDV TXH SRGUDQ VHULHFRILGDV HQ HOS@Q GH LIXD@DG SDUD
FRQMIXIU GIFKRV REMMYRV DFFHVMR DO HP SBR FOMIIFDAPQ SWRIHVIRQDO IRWP DFUQ \
SWRP RFIUQ FRQGIFIRQHV VDOUDBN WHP SR GH WDEDWR \ FRQFWIDAPQ DFRVR VH XDO\ SRU
WD uQ GH VH R X RWDV P DMUDV WDQWHU/DBN FRP R SRUHWP S® VDG @ERLDO GIQJ XDWA
QR VH IM® \ YIRGIQAD GH J«QHR \  HQ JHQHWDO DFFIRQHV SRVWYDV WIQGHQWV D HIP LQDU
FXDO XIHUSLEPWED MERWOT XH VXSRQID WDVR GVFUP IQDVRUR SRUWD uQ GHWH R

( CBOQ GH "IXD@DG SUHWQGH P HRWDUGQR VR& @ VWXDFLLQ GH @V WDEDWGRUDV MQR GH VRGD
® SOQWD 3D HAR P STFD D VRGDV @V £UHDV GH JHVWIQ GH @ RUIDQ] DFQ (V SIRILHVIYR
\ DOFRQADUR TXH XQ FRQYHQIR FROIFAYR HWE VRP HWGR D FDP EIRV FROWEQW SXHV WHOH
@ FXDIGEDG GH SRGHU DGDSVBUMH D ®V FDP EIRV \  QHFHMGDGHV TXH VH YD\ DQ GHWIRVBQGR
HVSHFD® HQWM D W] GHOFRP IHQ] R GHOVHIXIP IHQR GHOS@Q 3RUHMR VH FRQHFFRQD D
PHGIGD HQ IXQFANQ GH @V QHFHMGDGHV \  SRVELIGDGHV / D GXWDFILQ GHOS@Q VHIVD ®
SIHYMR HQ HODUWAEX®  GHO WIMYXVR GH RV 7WDEDNIGRUHV VH GHID D GHAMpQ GH @V SDUMV
DOUMVSHAR \ DGHP £V VHE SRVE®! DWIQDU SHURGRV GH YLJHQAD GUHUHOMV VHIVD @
P DWUD GH TXH VH WDWM

s
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(OSUP HU SDVR HV HOFRP SWRP VR FROMQWR GHVGH HOFXDOVH HQP DUFDQ &V WDEDIRV D
WD DU (WM FRP SLIRP MR KD MGR DGTXIUGR SRU SDUM GH ® FRBRWDAPQ GH O

WHSUIHHQWAPQ MQGIFDO. SRURV FDUIRV HBIFVRY

/ D AUHDFIpNQ GH @ &RP IMpQ GH "IXDGDG GHO$\ XQWP IHQOR GH $YDR D IHFKD GH GH
QRYIHP EWH GH HV XQ HWP S& GH H@R ( VWi WHOH FRP R SUQFISDOREMMIR P SGIP HQWRU
HCB @Q GH "IXDGDG GHOB\ XQUIP IHOWR GH $ U« YDBR

/D &RP MpQ HWE IRWP DGD SDID WDEDMWU HQ @ FROQWRXApPQ GH ®V REMWRYVY O
FRRUGQDApQ\ SXHW HQ FRP ¥Q \ MIJXH XQ P RGH® GH WDEDW HQ HTXISR VRGR HIR SDLWD
FROMEXIUHQ @ HDERWHpQ GHVDUR@R HYDXDApQ\ VHIXIP IHQWR GHCB @Q GH "I XDTDG

' HQAR GH ®V IDARUHV FOYHV VH HQFXHQWD @ P STEDFLQ\ XQIuQ GH @V GLHUHQMY SDUMV
KHFKR TXH |DYRUHFH DOFRQRFIP IHQR GH @ UHDIGDG MHQGR DUHQWAV GH UHBIYDQFID SDUD
@NDU D FDER XQD FRQILIXWDAPQ GH @ FXAXW GH @ RWDQ] DApQ GHVGH HOSUQASIR GH
"JXD@DG\ QR GIVFUP LQDAPQ

3 DUMV VXVFUSVRLDV

/ D &RP IMpQ GH "JXD@DG HWE SUHVIGIGD SRU® &RQFHDD ' HBIDGD GH &XOXID ( GXFDAPQ
"IXD@DG YAHQHWEU6RADO H IQWAILDGD SRU SHURQDOUHVSRQVDE®! WFQIFR GH GIEKDV £UHDV

LHSUHVHQWQWAY IQGIFDBNV \  UHSUHVHQWQMY GH RV JUXSRV SROAFRV

( CSUHVHQM 3@Q GH "IXD@DG KD VIGR HDERWDGR SRUD &RP IMQ GH "I XD@DG FUHDGD SRUHO
$\ XQWP LHQR GH $UYD®R \ IDWIEDGR HQ XQ DFXHUER HQWH VRGDV @V SDUMV VRGR H@R GH
FRQIRLP LGDG FRQ ® GVSXHWR HQ @/ H\ 2 WWEQIED GH GHODJYR WQHQGRFRPR
FRP SWRP IR SUQFISDO JDIDQW DU @ LIXD@DG UHDO\ HHPRYD GH RSRUMQIGDGHY HQWH
P XMIUHV\ KRP EUHV HQ HOVHOR GHOB\ XQUZP HQWR GH $U«YDR DV FRP R HYWBUFXDO XIHUMSR

GH GIMAUP LQDAPQ SRUWD pQ GHWH R

(Q RUGHQ D DVHIXWDU @ DSTDANQ HHPAYD GHOSUQFISIR GH LIXD@DG \ @ DXVHQAD GH
GIVFUP LQDFAIpQ HOWH P XMILHV\ KRP EUHV @V SDUMV QHIRFIDGRUDV VH FRP SLRP HWIQ HQ HO
£P EMR GH VXV FRP SHWQFIDV D SRQHU HQ P DUFKD @V P HGIGDV \  DFFIRQHV DFRUEDGDV HQ
HWM 3@Q GH "JXDBDG \ DVXP HQ FRP R SWRSIDV @OV GHIIQIARQHV WHFRIIGDV HQ @ / H

2 WEQIED GH GHODJR \ FXDOXIHURWD QRLP D TXH VREUH HWID P DWAUD SXGIHLD
GHVDUR@UH

SOHR™ $AD CH FROWXMANQ CGH @ &RP IMpQ GH"IXD@DG FRP IMpQ QHIRADCGRWD GHOSOQ GH
LIXD@DG

____
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/ D MVILFDApQ GHOBMQ GH "IXDEDG GHOS\ XQWP IHQWR GH $U«YDBR HWE GHIP MIGD SRU®RV
LHVXGRGRY DQDQ DGRV GHOGIDIQUWMER HHRAXWDGR FRQ BV GDWRV GH @ SOQWMD / RV GDRV
DQDT DGRV VH HQFXHQADQ HQ HOBQH R "9 "QIRUP H GIDI QUVIAFR GHOBMQ GH"JXD@DG

( OGIDI QUWWER FRQVIMM HQ HOHWWXGIR FXDQWMYR \ FXDOMAYR GH @ VIWDFHQ GH @ HQAGDG
P HGIDQW @ UHFRSIOFpQ H KDXVWMYD GH GDVRV VRELH @ SOQAMD\ @V SROAFDV GH SHUW/RQDO

WDEDR DV FRP R HOSRWMURU DQE@AY \ SXEQFDAPQ GH ®V P VP RV ( OGDIQUWMER QRV
SHP W FRORFHU @ UHDIGDG GH @ SOQAMMD GHWIPBU &V SLREGP DV\ QHFHMGDGHV GHILQU
REMMYRV \ HDERWDU SIRSXHWIV ( Q GHILQMYD XQ EXHQ GIDIQUVMER QRV SRVIELQM® GM- DU
XQ 3@Q GH "IXDEDG IHDOMD\ DGDSVEGR D QXHVAR OXJ DUGH WDEDIR FRQ @V SDUAFX@UGDGHV
SWRSIDV GHOP WP R

( Q HOGIDI QUWWMER GHEHQ SDUAFLSDUVBQWR @ UHSUHVHQUBFLUQ IQGIFDOFRP R @ LHSUHVHQFIQ
GH @ $GP IQMADAPQ / RFDOFRQ HA LQ GH HWRBEBIFHUFUMMURY FRP XQHV VRELH ®V TXH DRMDU
SRWMURLP HQM

$ SDUAU GHOGIDIQUWER VH HWEEGIFHQ ®V REMMYRV TXH HQ P DWMUD GH LIXDGDG \ QR
GIVFUP IQDAPQ VHDQ QHFHVDURY DEDQ DU HQ @ HOWGDG ( OLQIRWP H GIDIQUWMER HV XQ
HWXGIR FXDQWWYR \ FXDDMWR GH @ VWDAUQ GH P XMUHV \ KRP ELHV HQ &V GLLHUHQMV
QXJDUHV GH WDEDR VX REMMYR 1L.QDOHV GHWIRVIU @V GVFUP LQDFIRQHV SRU WD LQ GH J«QHLR
TXH SXGIHWDQ H MAU \ D] GH HVH SXQR SOQMDU\ QHJ RADUVROXFIRQHY

& 6XVREMMYRVVRQ

"GHQWIFDU @V SLERAFDY GVAUP 1ODVRUDY GHILQIUU @&V REMMYRV TXH KD\ TXH
FROWHIXIU\ @V DFARQHV D HP SLHQGHU

' HP RWMADU @ QHFHMGDG GH SROHU HQ P DUFKD DFFIRQHV SRVWWYDV \
P HGIGDV GH LIXD@DG SDWD FRUHIIU @V WXDFIRQHV GH GHWIXDGDG GH

@V P XMUHV\ TXH UHSHUFXWIQ HQ HCELHOHWEU J HQHLDO

S&RQMIM\ H XQ SXQUR GH UH HUHQRLD SDUD VHI XIUDQDAQ DQGR @ HYRXFQ GH
@ SOQWD HQ P DWIUD GH LIXD@DG\ RWRV DVSHARY D P HRLDU




3@Q GH,J XD@DG GHOB \ XOVIDP LHOVIR GH $ L YD®&R

3D @NDUR D FDER GHEH DQDQ DUH SRUXQ @GR @V FDIDAMUVMEDY GH @ SOQAMD FRQ
GDRV GHVDIWHIDGRV SRUVH R HGDG VMR FDWIRUDV \  JUXSRV SLRIMMRQDBN QLYHOGH
HWXGIRV DQMYHGDG WSR GH FROADR WSR GH MUQDGD HW \ SRURWR SROAFDV GH
WDEDR \ JHW(Q GH LHFXU/RV KXP DQRV

1 HFRMGEDG
GHD 3RONDV
SOQMD  GHWDEDWR

3DWD H@R HV QHFHVDUR DQDAQ) DU GLYHUD GRFXP HQBFPQ FRP R ®V FRQYHQRY FROIPWYRY \
RWRV GRFXP HQRV LOMUQRY P HP RUDV [QMUIQDV SOQHV GH IRWP DAPQ RIHUAV GH HP SOR
SEJIQDZHE HW DV FRP R GDVRV HWVEG WAFRV RUDQUIWDP D FHQVR HW

Y (WM GDIQUWER HV WDWGR SRU @ &RP IMuQ GH "JXD@DG FROWIXIGD SRU @
UHSUHVHQUAHQ MIQGIFDO LHSUHVHQEQWMY GH &V JUKSRV SROAFRV \  GHOHTXISR GH JREIHUOR
GHOB\ XQUEP LHQWR

/ D DO GH DFXHUER HQAH @V SDUMV QHIRFIDGRUDV FRQ UHVSHAR DOP MP R QR LQYDIGD @
RE@ DAPQ GH QHIRADUHMB @Q GH "I XDTDG
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@ / DP HVRGR®J D X} DGD SDD HODQEDMAY GH BV GDRV\ @ HDERWDALQ GHOGIDI QUVMER KD
VIGR @ GH XWI] DU@V KHUDP HQWV GH DQEQAY\ JHWIQ GH GDVRV GHODSDURGR FLHDGR SRU
HO O IQMMUR GH "JXD@DG SDWD IRPHOWU ® FUHDAPQ GH SOQHV GH LIXDGDG

LIXDGDGHQMHP SWHVD HV

WRV GRFXP AV
8 QD JX D FRQ @V GLHWHQWMV | DVHV GHOSURFHVR GH HDERWFIpQ GHCB @Q GH "I XDGDG

/ D KHUDP HQW GH UHIMAR LHWMEXWYR TXH VIUYH SDUD HDERWU HOHI MAR LHMEXWYR GH
DFXHWGER FRQ & SIHYIWR HQ HO5HDO' HFUHWR GH GH RAMEWH GH LIXDGDG
WHWIEXWYD HQWH P XMILHV\ KRP EWHV

/ D KHUDP IHQ® 6MMP D GH YDRWDAPQ GH SXHWRV GH WDEDWR FRQ SHU/SHPWRYD GH
J«QHR TXH SHWP MW GHWLP LODU FRQ SHU/SHPWYD GH J«QHLR HOYDRUT XH DSRUM FDGD XQR
GH ®V SXHWRV GH WDEDWR D VX RUDQ] DApQ DV FRP R GIVH DUXQ VMMP D GH UHWIEXFApQ
HTXMMYR HYWBQGR HOVHVIR GH J«QHUR HQ HOP SRUM GH &V VDDURY

/ D KHUDP HOW GH DXVRGIDI QUWAFR GH EUHFKD VD@UDOGH J « QHLR TXH ILYH SDUD DQDJ DU
FRQ SHU/SHRWYD GH J«QHIR @ WHDAGDG LHMEXWYD

&XHWMRQDURY WFQIFRV \ @AMV GH SLRFHVRV TXH SHUP WQ FRQRFHU GH IRWP D LESIGD \
VHOFD @ VIWDFQ GH LIXDGDG HQ XQ £LHD GHWALP LODGD FRP SLREDU VX HYRGFIPQ \
IGHQWLEDUQHFHMGDGHV TXH SRGLEQ RUHQWUHOGIMH R GH P HGIGDV GH LI XDGDG

8 Q SDTXHW GH HWP S®V SDLD @ P SGP HQWFLUQ GH P HGIGDV DV FRP R @ FRQVX®I GH
P DWIUD®N GH VHOVELT] DFQ

6 RCELWWGHV GH GRFXP HQVIDFLUQ
SRUEWHD GH WDEDVR
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7RGDV HWV KHULDP HQV D\ XGDQ D @ HDERWDAUQ GH &V SOQHV GH LIXDEGDG GHVGH XQ
SXQWR GH SDUAGD \ MLYHQ GH JX D\ | DFLOMQ XQ UHIMAR DGHFXDGR GH ®V P WP RV

(Q FXDQWR D ® P HRGR®J D XW} DGD SDUD HOVHIXIP IHQR \ HYDXDFUQ @V KHUDP IHQBV
XWI} DGDV VRQ IQRWP HV SHUMGIFRV FXHWRQDURV \ EX] RQHV GH VXJHUHQFAIDV $ GHP £V
VRGDV @V P HGIGDV HWEQ GRVBGDV GH SHWVRQDOUHVSRQVDE®! GH @V P VP DV\ GH LQGIFDGRUHV
SDUWD VX VHIXIP IHQWR \ HYDO(DFLLQ \ XQD WP SRUDT DAQ

"QGLFH GH 3 WHVHQFLD 5 HOWWYD GH + RP ELHV\ 0 XNHUHY 35+0 _

{7 30D @ HDERWDFLQ GHOGIDI QUWAER \ HOFRUHVSRQGIHOW DOEDAY GH @RV GDVRYV REWIQIGRY
HQ FXDQWR D @ QI LDUHSUHVHOWFLLQ KD\ TXH VH DOUTXH @ P HVRGR®J D XWI} DGD VH EDVD

HQ XQ LQGIFDGRU GHQRP IQDGR -QGIFH GH 3UHVHQFID 5HOMYD GH +RP ELHV \ 0 XMIUHV
"35+0 TXHP LGH HQJUDGR GH IHSUHVHQWBFQ HQ FDGD XQD GH @V FDWIJ RUDV

/ D UHSUHVHQWFLQ HTXITEWDGD HV DTXHM VIWDAHQ HQ @ TXH QLIXQR GH ®V GRV VH RV
HWA LHSUHVHQGR HQ P £V GHOVHVHQWD SRU FIHQWR GHOVRVIDO QL P HQRV GHOFXDUHQWD SRU
FHQR

(035+0 VHGHIQHSRUD IulP X®"35+0 0 + 0 + HQMTXHO HVHOQ/P HR VRO
GH P XMUHV \ + HOGH KRP EUHV 6HIYQ HWI InlP X@ SDWD XQ Q/P HIR GH P XMIUHV IG«QAFR
DOGH KRP ELHV HWR HV XQD VWXDFpQ SDUVBUD  HOYDBRUGHOQGIFH HV LI XDCD

3RUVBQR QRV HQFRQWDP RV DQW XQD VIWXDFLLQ GH HTXITEUR FXDQGR @ WHSUHVHQWFLLQ SRU

VH R VH HOFXHQWH HOWH \ XQD YH REWQGRV ®V YDRUHV GH DSTFDFNQ GHO
QGIFH ( Q FDVR GH TXH HOQ/P HIR GH P XMILHV VXSRQIDP £VGHO  GHOREO &Y YDRUHV
GHOQGIFH HWILEQ SRUHQFLP D GH \ D® LQYHUD VLQR \H DBDQ D HO HV GHFAIU \L

H MM VREUHULHSUHVHQWFLLQ P DVEXAQD HO'35+0 WQGLE YDRUHV IQIHURUHV D

3DUD XQD IWDFLQ SDUMBUD HOYDRUGHOQGIFH HV LIXDCD
([ MM XQD VIMKDFLQ GH HT XLIEUR FXDQGR @V YDERUHV GHOQGIFH VH HOPXHQWHQ HOWH
\

7HP SRUDQ] DFLpQ GH @ WHFRJ LGD GH GDWRV

( OSHURGR GH UHIHUHQFID GH ®V GDVRV FXDQWIMYRY HV GHO  GH HQHWR GH
GHP DR GH ( CDQE@AY GH GDVRV FXDOYRY FRP HQ| it HQ HOHLR GH

HQ FRQWOQXD HYDXDAQ / D UHFRIIGD GH @ LQIRWP DFQ FRP HQY 1t HQ HQHLR GH

GIDJ QUWIFR KD VIGR UHD@} DGR HQ DIRWR GH (MM SLRFHVR \H KD @IYDGR D FDER
GHVGH HOGHSDUP HQWR GH"JXD@DG\ VX HTXISR WFQIFR
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( ODSDURGR FRQWI GH @V SUQRSDBN FRQFOMRQHY REWAQLGDV D SDUAL GHODQE@AY GH GDRV
FXDQWIMYRY GH @V WDEDNMGRUDV \ WDEDNMGRUHV GHO$\ XQUIP IHQWR GH $UYD®R ( OREMMIR
HV KDFHU XQD GHVFUSFLLQ GH @ VWXDAPQ SRUVH R H IGHQWILFDALQ GH &V DVSHARY TXH \H
GHVDUR@LEQ HQ &V GLHHQMV £P ELVRV REMMR GH HAMGIR

1 ¥ HWR GH SHU/RQDV SRUVH[ R TXH FRQIRUP DQ @M SMQVIID \

VX GIWUEXFLuQ

( ODVSHPAR FOYH GH HWM DSDUBGR HV HOJWDGR GH IHP 1Q] DApQ R P DVEX@Q] DAPQ GH @
SOAD D QLYHQI HOHDOGXDQWM ®V IF RV GH HAXGIR \ VX HYRO(FIPQ

6HIVQ BV CDRV @ SOAMD VH HOFXHOWD HQ XQD VIMKDFIpQ GHVHTXICELDGD QR SDUMBUD
([ W XQD VIMKDAQ GH VREUHULHSUHVHQWFLQ P DVEXAQD D ® MUWR GHOSHURGR 1 R H MMQ
YDRUHV TXH LQGIT XHQ FDP EIR GH HWD VWDALQ HQ &V D* RV GH HAXGIR / RV UHVXGORGRY GH
@ IpP X®"35+0 VRQIQHURUHVD

0 XMUHV

+RP EUHV

"IDIWP D ' IMUEXFIQ GH @ S@OVD SRUVH R

s
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1 ¥ HWR GH SHU/RQDV VX GIWUEXFLQ SRUVH R\ £WHDV GH WWDEDNR

( Q HWM DSDURGR \VH DQDT DQ &V GDVRV SDUD FRQRAHU® GMMEXANQ GH P XMIUHV\ KRP EUHV
HQ @V GLLHHQWV £UHDV GH WDEDIR

/ DV £UHDV GH WDEDWR VH KDQ GHILQIGR SDUD HOHWXGIR GH @ VLI XIHQWM P DQHLD

6(59,8&,26 ' ( $'0,1,675%$&,+1 *(1(5%/

6(59,8&,26 "' (' ,8%'26%$ /% &,8" $°

6(59,&,26 " (' ,&%$' 26 $ /% &,8' $' $1-%

6(59,&,26 "' ( 6(*85," $'

( Q HOEUHD GH $GP LOMADFLLQ * HQHUDOQRV HOFRQWDP RV FRQ XQD |HP 1Ql] DFIQ FROWEQOWM @
PHGD GH ® WHV D* RV GH HAXGR HV GH  SXQRV SRUFHQWD®N GH GLLHHQAD HQ @
SUIHVHQFAID GH KRP ELHV \ P XMUHV @&V KRP ELHV HQHQ XQD SUHVHQFID GH  SXQRV

SRUFHQWD®N

(Q HOE£WD GH 6HWHRV D @ &IXGDGDQD HWE HQ HTXWIEUR SHR HQ ®V D RV
SRWMURWHV \ H MM VREUHUHSUHVHOWHRQ P DVEX@RD

( CEUHD GH 6HUYIFIRV D @ &IXGDG HV XQ £UHD P DVFX@Q] DGD GHVGH HOSUP HUD® R GH HWXGIR
SUHVHQD YDBRUHV P X\ P DUFDGRV FRQ XQD PHGID GHP £V GH  SXQWRV SRUFHQWD®N GH
UHSUMVHQUFLLQ GH @V KRP EUHV | UHQWM D @ UHSUHVHQUBFLLQ GH @V P XMIULHV

' HDFXHUGR FRQ BV GDWRV REWIQIGRVY VH KDQ FLHDGR P HGIGDV HVSHFTLEDV SDUD HWR £UHD

S
Xféj Cgf-’ +\’9
"IDIWP D ' IMMEXFLHQ GH @ SOV SRUEHDV

____

A 8i{ %A
A $+2 ~VA
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1 ¥ HWR GH SHU/RQDV SRUWH[ R\ VX GIWUEXFLuQ SRUSXHWRV GH WDEDNR

(Q HWM SXQWR VH KDQ DQDI} DGR ®V GDVRV SDUD
FRORFHU @ GMMEXAPQ GH @V WDEDNBGRUDV \
WDEDMGRIHV HQ ®V GUHHMW SXHWRV GH
WDEDVR ( OREMM¥R HV FRQRFHU @ FDQWGDG GH
P XMILHV\ KRP EUHV HQ FDGD SXHWR SDLD VDEHUML
QRV  HQFROADPRV DQM  SXHMRV  FRQ
VRELHUHSUIHVHOWHFPQ  LQIWDUHSIHHQWALQ R
HQ VX FD\VR XQD VIWDAMQ GH HTXIGEUR R
SUHVHQFID SDUMBUD

&RQ HODQEQAY @IIDP RV D @ FRQFOMuQ GH TXH @ SOQWM HQ V HWE P DVEX@] DGD GH
SXHWRV GH WDEDNR HWEQ P DVFX@] DGRV IHP 1Q DGRV HQ MWXDFpQ GH HT XITEUR

3DWD YHUD WED FRQVXORUHAQ RWP H GIDJ QUVMER LQFOXXIGR FRP R DQH R

' DMUEXFLUQ GH @ S@QVKID GHVDIUHIDGD SRU VH R HQ UHDFLUQ FRQ M
HGDG HOWSR GH UH@FLQ MERWO @ DOV ¥HGDG \ HOWSR GH FRQVWDVDFLQ

\ @ NRUQDGD

3OV \ HGDG

6HIYQ GDRV GHO'L ( VREWH IHFXQGIGDG @ HGDG GH P DWLQIGDG HQ ( VS D HQ IXH GH

DRV 6HIVQ HARV GDRV HO  GH @V P XMILHV HQ ( VSD® D SIHUGHQ VX SXHWR GH
WDEDWR DOVHU P DGUHV \ FDVL FXDAR GH FDGD GIH| DVHIXUDQ KDEHU VXIUGR GVFUP IQDAPQ
GILHAV® SRUHCP WP R P RWR

6L FRP SDUDP RV HWR LHDIGDG FRQ @V JEILFDV GH &V GDVRV DQDA DGRV GH @ SOQMD OV

P XMUHV GHVHHQGHQ HQ QY HIR D SDUA GH &V > RV HGDG HQ @ TXH WH SURGXFH XQD
FD GD QR WLHFXSHLWDE®!

"IDJWP D 3 MW SRUHGDG

s
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$QDQ DGRV &YV GDRV GH OV JLEILFDV GXWDQWM @V D* RV GHVGH @ SHU/SHPWYD GH
J«QHR QRV HQFRQADP RV FRQ TXH @V P XMIUHV HQ HOSHURGR GH HGDG FRP SUHQGIGR HOWH

\  D*RVSIHVHQEQ XQDFDGDGH  SXQURV SRUFHQMD®N HQ FDP EIR HQ HOFDVR GH ®V
KRP ELHV HQ HVH P P R SHURGR HOUHVXGEGR HV GH  SXQWRV SRUFHOWD®N D ® DPD
IRWP DQGR XQD SILEP IGH IQYHUD ' IDIWP D

6HIVQ ®V IQRWP HV HWM FDVR QR HV DIMDGR / DV P XMIUHV MIXHQ FXP STHQGR FRQ ®V
WDEDVRV LHSLRGXPWYRV DT XH@V TXH WDVBQ GH FRP SDUELT} DU @V WDEDNRY LHSURGXPAYRV \
SWIRIHMRQDBN ® KDFHQ FRQ REVMEFX®V KHFKR TXH KDFH TXH P XFKDV GH HV QR ®

FRQWIDQ

SRUH@R GHVGH @ &RP IMpQ GH "IXDGBDG VH KD VRP DGR @ GHAMpQ GH IP SGIP HOWUP HGGDV

GH FRQAMDAPQ \ FRUHVSRQVDELIGDG YDRWDQGR VX P SRUBQFID FRPR XQ EIHQ TXH
EHQHILELD D @ VRAHGDG HQ VX FROMQR

3 MWD VHI YA VH R\ HDFLUQ MERWDO

"IDJWP D 3MAWVID SRUWHDFLLQ MERWO

7DQWR D QLYHOGH WDEDWMGRLDV \ WDEDMGRUHV MERWGN FRP R D QLYHOGH | XQFIRQDUDGR @V
P XMUHV HAEQ LQILDUHSUIHVHQWGDY VHIYQ HO35+0 ( Q HOFDVR GHOSHURQDOMERWDO®RY
GDRV VRQ P £V HTXMDWRY FRQ YDRUHV GH HQWH \ SXQWRV SRUFHQMDBN SRU
GHEDR GH @ HTXIGDG (Q FDP EIR HQ HOFDVR GHOIXQFRQDUDGR @ GUHWHQFID HV P X\
HBIYDGD &V YDRUHV RVADQ HOWH BV \ SXQWRV SRUFHOWD®N SRU GHEDR GH @
HTXIGDG (WD VWD Q SHUMM HQ RV WHV TF RV GH DQEQAY

____
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_3 MOVKID VHJ Y0 DOV YHGDG

( ODQEQA FRQ SHUSHPRYD GH J«QHR GH @ SOQWMD SRUVH R \ DQMYHGDG P XHWD
GULHWHQFDV TXH VH LHSIWQ D ® GUIR GH &V DF RV HQ @V VLI XIHOWY FDWMIRUDV SHU/RQDV FRQ
PEVGH [PRVGHDQMYHGDG\ GH D [F RVGHDQWYHGDG HQ @ SOQWD

(Q @V GDRV P XHWADQ TXH HQ ® FDWMIJRUD GH P£V GH  D* RV GH DQW¥HGDG @V
P XMUHV HAMEQ WHSUHVHQEGDY  SXQWRV SRUFHQWD®BN P HQRV TXH HQ HOFD\R GH ®V
KRPEWWV 6L DSTDPRV @ IpPX® ”35+0 HO WHWXGEGR HY GH H DM
LI LDUHS UHVHQUBFLQ [HP HQIQD \ D TXH HOYDRUHV LQ HURUGH

/ RV GDRV GH HO® FDWMIRUDGH D DRV GH DQWYHGDG P XHWDQ TXH @V
P XMILHV HAEQ UHSUHVHQRGDV SXQRV SRUFHQWD®N P HQRV TXH HQ HOFDVR GH ®V
KRPEWWV 6L DSTDPRV @ IpPX® "35+0 HO WHWXGEGR HY GH H WM
L LDUHSUHVHQUFLUQ |HP HQIQD \ D TXH HOYDRUHV IQ HURUGH

(Q ®V GDRV P XHVWADQ TXH HQ @ FDWMIRUD GHP £V GH  D* RV GH DQW ¥HGDG @V
P XWMUHV HWEQ UHSUHVHQWGDV SXQWRV SRUFHQWD®N P HQRV TXH HQ HOFDVR GH ®V
KRPELHV 6L DSIFDPRV @ IpPX® "35+0 HO UHVXGEGR HV GH H AM
LN LDUHS UHVHQUBFLQ [HP HQIQD \ D TXH HOYDRUHV LQI HURUGH

/ RV GDRV HQ HQ® FDWMIRUD GH D DRV GH DQM¥HGDG P XHWDQ TXH @V
P XMILHV HAEQ UHSUHVHQGDV SXQRV SRUFHQMDBN P HORV TXH HQ HOFDVR GH ®V
KRPELHV 6L DSGFDPRV @ IplPX® "35+0 HO WHVXGEGR HV GH H LM
LI LDUHS UHVHQUFLQ [HP HQIQD \ D TXH HOYDRUHV LQ HURUGH

(Q @V GDRV P XHWDQ TXH HQ @ FDMIRUD GH P £V GH  [* RV GH DQWYHGDG @V
P XMIUHV HAEQ UHSUMVHQBGDV SXQRV SRUFHQMD®N P HQRV TXH HQ HOFDVR GH ®V
KRPELWV 6L DSGFDPRV @ IplPX® "35+0 HO WHVXGEGR HV GH H LM
LI LDUHS UHVHQUBFLQ [HP HQIQD \ D TXH HOYDRUHV LQ HURUGH

/ RV GDRV HQ HQ® FDWMIRUDGH D D[RV GH DQWY¥HGDG P XHWADQ TXH @V
P XMUHV HWEQ WHSUHVHQWGDY — SXQWRV SRUFHQWD®N P HORV TXH HQ HOFD\R GH ®V
KRPELHV 6L DSGFDPRV @ IplPX® "35+0 HO WHVXGEGR HV GH H M

L LDUHSUHVHQWFLQ |HP HQIQD \ D TXH HOYDRUHV IQ HURUGH

(Q @V GRV FDWIJRUDV REMMR GH DQEQMY GXWDQW &YV WHV [F RV GHOHWXGIR H MM XQD
LI LDUHSUHVHQUFLQ GH @V P XMILHV HQ FXDQWR D @ DQWYHGDG HQ @ SOQWED HQ DIXQRV
FDVRV @D D XQD GlLHHQAD GH SXQWRV SRUGHEDVR GH ®V YDRUHV HVEEGBFIGRV FRP R
HTXIGDG
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(WD VWXDFLQ QRV LQGIFD ® QHFHMIGDG GH P SGP HQWU P HGIGDV SDUD IDYRUHFHU TXH @V
P XMIUHV FROWQD/HQ HQ @ SOQAM

6L FUX]DP RV HAWRV GDRV FRQ ®V LHDWYRV D ® HGDG GH ® SOQMM SRU VR QRV
HQFRQADP RV FRQ TXH @V P XMIUHV GHNBQ GH WDEDNMUD SDUMUGH ®V  D* RV HGDG HQ @ TXH
@V KRP EUHV FRP [HQ] DQ VX FDUHWD SWRIHVIRQDO 6HIYQ GDVRV GHO'L ( VREWH IHFXQGIGDG @
HGDG GH P DWLIGDG HQ (VSD* D HQ IXH GH D* RV / RV GDIRV GHP XHWADQ TXH
@V P XMIUHV WIXHQ GHBQGR VX YIGD @ERWDOSDUD GHGIFDUH D &V WDEDNRY GH UHSURGXFALUQ\
FXIGDGRV 3RU HR HV QHFHVDUR [P SGP HQWU P HGIGDV GH FRUHVSRQVDELIGDG \

FROFLADALQ

3 OV SRUWSR GH FROWDVIDFLLQ \ NRUQDGD

(Q ® HYRXAUQ GH ®V WHV ¥ RV GH HWXGIR GHWEFD @ WP SRWDIGDG \ SDUFIDIGDG GH &V
FROADVRY GH @V P XMIUHV / RV FROAWDVRY GH NRUQDGD FRP SGMD\ D VX YH| LQGHILQIGRV HWEQ
RFXSDGRV HQ VX P D\ RUD SRUKRP EUHV GXUDQWA HOSHURGR GHOHMXGIR @ FLLLD VH P DQWHQH
SRUHQAPDGHO  HQ HWID FDWJRUD

" IMWUEXFLLQ GHVDJIWHIDGD SRUVH] R SRUJUXSRV SIRIHVIRQD®V\ FDWAIRUD

SWRI HMRQD®V

\ *IKSR$ GIMGIGR HQ GRVVXEJWXSRV$ \ $  SDUWD HODFFHWR D &V FXHLBRV R HVFDDV GH
HW * XSR WH H UH HAWMBU HQ SRWMpQ GHO WX® XQYHUWWBUR GH * DGR WXOFMQ
XQYHUMWUD KDAWD @ IHFKD$  WMOGCR VXSHURU $ WX@OGCR P HGIR

‘Q * IXSR % SDUWD HCDFFHWR D &V FXHUBRV R HVFDDV GHOF KSR % WH H LJH HWWRUHQ SRVHMLIQ
GHONX® GH 7«FQIFR 6 XSHURU

\ * KSR & GAYIGIGR HQ GRVEXEJWXKSRY & \ & WHIYQ @ WXOAMQ H LILGD SDWD HOQIWHWR
& WX® GH EDFKI®U R WFQFR \ & WX® GH JWDGXDGR HQ HGXFDApQ VHRXQGDUD
RE@ DWRUD

SR DIUKSDARQHV SDWD FX\R DFFHVR QR VH H[ Il HWBU HQ SRVHMpQ GH QIQIXQD
WXOHUQ

&RQ @ IQRWP DFLQ GH @ FXDOGVSRQHP RV GHWEFD @ VREWHUHSUHVHQWFLLQ GH KRP ELHV
HQ @VFDMIRUDV& \ & \ VREWHUHSUHVHQAQ GH P XWMUHV HQ @ FDMIRUD $ ' HVGH @
&RP MpQ GH "JXDE@DG VH KDQ HWREGHIGR P HGIGDV HVSHFTIEDV SDUD HDERWU XQ DQEQAY
PEV HKDXWWR \D TXH WHI¥Q ®V GDRV HIMM XQD PDRUD GH WDEDWMGRWV \
WDEDNIGRUHV TXH QR WHQH @ FDWAJRUD SURIHVIRQDOEIHQ GHILQIGD (WD VVXDFLLQ UHSHUFXWM
HQ HOFRUHAVR DQE@AY GH &V DRV

( VWRV GDVRV VH SXHGHQ FRQVXGBUHQ HOQIRWP H GIDJ QUWMER LOFOXXIGR FRP R DQH[ R

____
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' DMULEXFLQ GH @ SMQVIID SRUQLYHOGH |RWP DFLuQ\ VH[ R

"IDJWP D 3MmOVID SRUHDFLpQ MERWO

' ISBP DD VEM® GIRBGR SRUXQD XQYHMGDG R IQWMYMANQ GH HEXFDAPQ VXSHIRU TXH WHH HO
SURSHVVR GHHMH DU FRP S®GP HOWUR DRMDA} DUDJYAQ FRQRAP IHMWR R KDELIEDG HVSHFTLED

( Q FXDQWR D IRWP DAPQ @ &RP IMuQ GH "IXDEDG GHO$\ XQWP IHQR GH $U«YD®R WHQH FRP R
REMMYR P SGP HQBU XQ 3@Q GH ) RWP DAPQ TXH FRP SUHQGH P DWUDV HQ LIXDE@DG \
SHUSHPRYD GH J«QHWR (Q HODSDUBGR GH P HGIGDV VH HOFXHQAD VRGDV HIV FRQ VXV

GUHHOW REMMYRV\ GHILQIFQ

( YRXFLLQ HQ @ VHBFFLuQ GH SHUWRQDO\ FRQWDVDFLLQ SRU VH[ R HQ RV “MP R

D RV

1 R H MM XQD EDVH GH GDWRV HQ VP VP D VREWH @V LOFRISRUDFIRQHV EDV SURP RARQHV
SRUVH R ( 33@Q GH "IXDEDG HFRIH P HGIGDV HVSHFTIFDV SDUD FRUHI LU HWE WDFUQ / DV
P VP DV VH HOFXHQWDQ HQ HODSDUWEGR P HGIGDV GH HWM GRFXP HQR \ HQ HO$QH R 9
2 EMWYRV\ P HAGDV \HIYQ £U-DV GH DRMDAUQ
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< (030Q GH "IXDBDG HVSHETIFR SDID HOSHWRQDOGHOS\ XQWP IHOR GH $UYDR WHQH FRP R
REMWYR SUQASDAD HTXIGDG LHDAGH @V WDEDNIGRIDV\ BV WDEDBGRUHV GH @ SOQMD GHWDEDR
30D H®R HV QHFHVDUR HWEEGFHU XQD FXGXWD GH WDEDR EDVDGD HQ @ LIXD@DG DVXP IU @
LIXD@DG FRP R XQ SUGASIR IXQGOP HQWOGH IRUP D WDQWHW/DOHQ VRGEV @V £UHDV GH WDEDIR
LOWIXUDQGR @ SHY/SHPWYD GH J«QHR HOVRGRV BV £P EMRY

v (@ IQDUFXDIXIHUGMVAUP IQDAPQ\  HQ FROAIMWR @ EDVDED HQ HOJ«QHR HQ &V GLHHOMY
£P EMRV OERWDBNV

v/ RIDUXQD HTXIGDG VDBUDOUHDOHTP IQDQGR @V GIVAUP IQDARGQHY HQ @V IHWIEXARQHV\ VXV
GLHHQMV IRWP DV 0 HRWDU OV FRQGIHRQHY GERWDBN FRP R @ HWEEIGEDG GERWO SDLD OFKDU
FRQOWD @ SUHFDUHGDG GERWDOTXH DHAD HQ P D\ RUQGEH DOV P XWUHV

Vv 0 HRWUOV SRVELGEDCHY GH FROAMANQ \ FRUHVSRQVDEITEDG GH @ YIGD GERWO SHIRQDO
| DP L ODUGHCSHWRQDAGHG XQWP IHOR GHSWYDR  |RP HQQGR HOXVR GH QXHYDV HVMADWI LDV

Vv $XP HQEUD IRWP DANQ GH O SOQMD \REWH LIXDTDG HQAH P XMUHV\ KRP EUHV SDUD DBDQ DU
XQP D\ RUFRQRAP IHQR VREWH SHYW/SHARID GH J«QHR LIXDTDG\ YIRBIAD GHJ«QHR

V(@ IQDURXDTXIHUGMAUP IQDARQ HQ BV GLLHHQMY FDQDBN GH FRP XQIFDAUQ DSRWEQER SRU
HOXVR GH XQ GQUXDW IQFOMYR \ QR GMAUP IQDRUR DVXP IHQGR XQD FXGXWD EDVDGD HQ HO
SUCGASIR GH LIXDGDG UHDO

v &UHDUHWDMILDY SDWD IDYRIHFHU O VDG GERWDO. HIP IQDU UHIRV @ERWEGN \ SMFRVRADBN
DGDSWQGR @V P HAGDV D @V GLHHOMY QHA-MGDGHY GH P XMUHV\ KRP ELHV

V' 3UHYHQIUHDARWR VH XDO. SRUWD uQ GHVH R DV FRP R FXDIXIHUFRQGXA VH M R P DRKID
GH GLHHOM IOMMGDG &UHDAPQ\ SURP RApQ GH BV SIRRFRBY FRQWD HODFRVR VH XDOR SRU
W HQGH J«QHIR DV FRP R HOBLRWRFR® FROAD @ YIRBIGAD GH J«QHRR

WV ' DUDFRQRAHUBY GHIHKRY\ LHRXURY H MMQMV GH OV WDEDIGRUIDY YPWP DV GH YIRGIQAD GH
J«QHR\ DVHIXWDUVX FXP ST HQR\ WLIXHVH QHFHVDUR RSVBUSRUVX DP STAUQ

s
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(03@Q GH DFXHUWGR FRQ HOSUQFISIR GH WDQWHU/DIGDG HWE GIYIGIGR HQ
GULHHQMV £UHDV GH DPMDAPQ &DGD £LHD WHOH XQRV REMMYRV \  XQDV
P HGIGDV HVSHFTIEDV

( OFROMQWR GH @V £WHDV HWWEQ RHDGDV SDUD DERWGDU HOREMMYR SUQFLSDO
&V JHQHLD®BV
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( OEWHD HV FUHDGD SDWD HYLWVDU IRWPP DFIuQ EDWDGD HQ

ayodari e G &uDGD SDW IRP HODUD LUXD@DG \  SHW/SHFYD
GOAUP IODFLIQ _ GILHAD R SWRP RFLLQ @ERWO GH J«QHWR )RP HQWU HO
IQGIULHFVD HQ VRGR HOSIRFHWR

SDLD DEFHGHU DO HP SGR HT XIVDWYD B 1 DYRUIHFHUHO DFFHVR DO HP S®R HQ
(@ 1ODU DV FxpaxiHy ~— CHVDURR GH @ FDUHD £UHDV 1QIDUHS IHVHQVDGDV
REWEFX® TXH HMD \  SRIFMRQDO  GH @V ( UDGLFDU IDORV P LRV \
DWHIXWDU HO FXP SQP LHQR  SHUIRQDV WDEDNDGRIDV HWAHRSRV

GHOSUQFISIR GH LJ XDIBDG WQIHQGR HQ FXHQWD @

SHU/SHFWYD GH J « QHLR
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,1)5855(35(6(17%&,+1 &HDGD SDWD DERUGDU @ FRQFLIDFLNQ
)(0(1,1% @ERWO \ IRP HQDU HWADWAIIDV GH
FRUHVSRQVDELAGDG ) RP HQWDU  TXH

&WHDGD SDWD HTXIGEWDU @ SUHVHQFID GH P XMILHV \ KRP ELHV GHVDUR@Q VX
P XMILHV\ KRP EWHV HQ @V GLHHQWAV £LHDV FDUHD  SWRIHMRQDO GH  IRWP D
GH WDEDWR GHO $\XQWDP IHQWR DERUGDU FRP SDJIQDGD FRQ @V \DUHDV GH
P HGIGDV FRQ @V TXH @ WHSUHVHQVDFILQ HQ FXIGDGRV \ FUDQ]D D WDY«V GH XQ

FDGD XQD GH H@V VHD HT XIVIDVIYD WHSDUR HT XVIDVIYR
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GH WDQVSDUHOQFID UHVMEXWYD GH \WDWXG @O@ERWO UHVIRV YIR®IQFID GH J «QHWR FRQ HO
5HYMDU TXH &RV FUVAURY \ OERWOGNV \ SMFRWRFID®V REMMIYR SUQFISDO GH WX
VMMP DV JDIDQMFHQ @ GHVGH XQD SHUSHAWD GH HUDGIFDFINQ ( ®ERWDU XQ

DXVHQFID GH GIMFUP LQDFINQ J«QHR
GULHFD H LQGUHAVD HQWH
P XMIUV\ KRP EWHV
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3D TXH @ FRP XQIFDFlUQ VDQWR
GHQWR GHO $\XQWDP LHQWR FRP R
DTXHA@D LQIRWP DFIuQ GLULIIGD D @
FIXGDGDQD FXP S® FRQ HO
UHJ @P HQVR GH BiQJ XDNH QR VH[ LD
\ HYWDUDV GLVFUP LQDFLRQHV

SIRRFR® FROWD @
YIRBIQFID GH J«QHR FRQ
P HGIDV HVSHFTLEDV SDWD X
HUDGLFDFIHQ \  SURWFFILQ
GH@VP XMUHV
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3D HO EXHQ IXQFIRQDP HQWR
GHO S®Q GH  LIXD@DG
( QFDU DGD GHOWHJ XIP IHQVR \ @
HYRXFLuQ DV FRP R GHODQEQMV
H P SGP HODFluQ GH @V
P RGUIFDFIRQHV ~ TXH  IXHWDQ
QHFHVDUDV
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$SQFDU @ SHUSHFVIMD GH
J<«QHR HQ @V FRQYRFDVRUDV
SWKHEDV GHOSWRFHVR VHBIFVIVR \
EDVHV GH FRQWDVDF L Q

* DUDQW DU\ IRP HQWIDU HODFFHWR DO
HP SGIR D @VP XMUHVJ HWMQWV R T XH
KD\ DQ MGR P DGWHV

( @P LODURV VHVI RV GH J «QHWR \ X
REWEZFX@®V SDWD HYWDU FXDQ XLHU
VISR GH GLVFUP LQDFLuQ HQ HODFFHWR
DOHP S®R\ GHVDURAR SLRIHVRQDO
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$ SAFDU® SHW/SHFIYD GH J «QHLR * DUWbQW] DU @ LI XD@DG HQ &RV
HQ @V FRQYRFDVRUDV \ R SWRFHWRV SWRFHWRV GH SWRP RFLLQ
GH SWRP RFILuQ

( @P LQDU RV VHMIRV GH J «QHWR
\ X REWEFX®V SDWD HYMDU
FXDO XIHUMSR GH GIMFUP LQDFLpQ
HQ ®RV SWRFHVRV GH SWRP RFLuQ
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,P SXODUXQ 3MQ GH ) RP DFLuQ ,QFUHP HQVDUHOFRQRFLP IHQVR VREWH
GHO$\ XQVDP LHQVR GH $ U«YD®R TXH LJXDGBDG \ SHUSHFYD GH J «QHWR GH
IQFO\D P DVAUDV GH LIXD@DG \ ® SOQUID GHO $\XQWDP HQWR GH
SHUSHFVIYD GH J «QHWR $ UcYD@R

* DUDQW DU @ FRUHVSRQ\VDELAGDG ) RP HQEUD SDWFLS DFpQ HT XITEWDGD GH
SDW |DFLOVDU HODFFHVR GH VRGD @ P XMUHV\ KRP EUNHQ SIRFH\RVIRP DIYRV
S@OWAD D RV FXWRV GH IRWP DFLQ IDYRUHFIHQGR X GHVDUR@R  SURIHMRQDO HQ

£UDVFRQ IQ UDUHS UAMHQEFILQ
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3WRP RYHU® SWHVHQFLD HT XLQEWGD GH
P XMILHV \ KRP EUHV HQ SXHWRV GH
UHVSRQVDELAGDG \ HQ &RV HVSDFIRV GH
VRP D GH GHFIMRQHV

(TXIIEWDU @ SWHWHQFID GH P XMILHV \
KRP EWHV HQ SXHWRV GH WDEDWR \ £P ELVRV
GRQGH H[ WD LQI (DUHS IHVHOVIDFLUQ
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0 HRUDU@V FRQGIFIRQHY GH WDEDR
GHO SHYRQDO GHO $\ XQWP HQR GH

$WYDR IRP HOBQGR @ FRQFUDFILQ
GH @ YIGD @ERWDOSHYRQDA 1DP LU

3URP RYHUHOX\R GH ®V GHIHFKRV
H MMOMY IRP HQEQGR @ DVXQFILQ
HTXWIEWDGD GH @V UNSRQVDELTGDGHY
UHDFIRQDGDVFRQ ®VFXIGDGRY

$PWDQ DUV P HGIGDV H IMMQMY

HQ HO$\ XQWP HQR HQ P DWUD GH
FROFIDFIPQ\ FRUMVSRQWDEITGEDG

&RQFIHQFIDUD @ SOQWD \REWH @
IP SRMEIQFD GH FRP SDW O
UNVSRQVDELIGDG IDP (DU GRP «\MED

SROMMIUH [P SOQEU XQ \MMP D GH
DSRR D ® FRQFMDFUQ D WDY«V GH @
PHRD \ HO IQFUP HQR VHYERV H
IQFIDWYDVP XQIFISDBNV
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( @P LODU FXDO XIHU WSR GH GLVFUP LQDFLuQ
GUHFVD H LQGUHFVD HQ @V HWIEXFIRQHV GH @V

HP S®IDGDV\ HP SGIDGRV SYEQFRV
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$SQFDU @ SHUSHFIYD GH J «QHWR 3IRWJHU D @V VUDEDNIGRDV
HQ HOEP ELVR GH @ \DXG MERWO. @ JHWDQWV R HQ SHURGR GH
SUHYHQFLQ GH UHVI RV MERWDGV @FVDQFLD QDVXLDO

$ FVWDUI LHQW DODFRVR VH[ XDO\
SRUW] uQ GH WH[ R





















































































